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Tenders written agreement or apphivable Lo Borrower shall pay the amoeunt of 2 omongazge insurance prenuums i the
manrer provided under paragraph 2 hereof.

Any amounts disbursed by Lender purseant to this puaragraph 7. with interest thereon. shull become sdditional
indebedness of Borroaer ~secured by this Mortzage Unless Borrovaer and Fender zgree 1o other termis of pavment, such
amoints shall be pavable upon potice from Fender to Borrower recuesting pavment thereot. and ~hall bear interest from the
date of disbursement at the rate pavable from time 10 time on cutstanding pring
interest at such rate would be vontrary to applivable Laa,

incipa! under the Note unless pavment of
in which event such amcunts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take | i
any action kereunder. ’
}

8. Inspection. 1cnder mav make or czuse to be made reasenable entries tpon and inspections of the Property. provided
that Lender <hall give Borrower notive prior to any swch mmspection specifung reasonable cause therefor refated o 1ender’s

a 3 davs after the dzte such notice is
ntion. either to restoration or repair of the

= xd
, interest in the Propernty. ) (
i 9. Condemnation. The proveeds of any waard or claim for dumazes direct or conseguential. in connection with any
. condemnation or other taking of the Property. or part thereot. of tor conveyanve im ey of condemaastion, ate berein assigacd I N {
} and shall be paid to Lender. =
-| In the event of a total 1aking of the Property. the proveeds shatl be applied to the ~ums <ovured by this Mortgage. [; alr
: with the excess. if any. paid to Borrower. In the event of a partial taking of rhe Propeniy, unless Borrower and lender ¢
] otherwise agree in writing, there shatl be applied to the sums secered by this Mortzage sech proportion of the proveeds ' -
; as is equal to that proporntion which the amount of the sums wecured by this Mortgage immediately prior to the date of
{ taking hears to the fair market value of the Property immediately prior o the Jate of 1aking. with the halance of the proveeds
. patd to Borrower. §—
'! If the Property is abarndoned by Borreaer, or if after notice by Tender 1o Borrower that the condemnor offers to make :
' an waard or settle x ¢Jaim for damoges, Borroaer faobs to respond oy Ten

t

¢
mailed. Lender i~ zuthorized to collect and appiv the provecds. at 1ende
Properny or to the sums secured by this Mortgage

Un'ess T ender and Borrower otheraise agree inanting anv vih
or postpene the due date of the monthlv installments 1
such instaliments

10. Borrower Not Released. Euicnsion of the tme for paament or madificerion of amortization of the ~sums secured
by this Mortzage granted by Tender (o any suocessr n interest of Borroaer <hall pot operate to release. in any manner.
the Lahidity of the original Borrower and Borrowers suocessers in nterest beader shall rot be required o commene
proveedings azainst such crocessor or refuse o evend e for pavment of otheraise madify amornzatien of the sums
«ecured by this Mortgaze by reason of any demand mads b fe oriznal Borroaer and Borrowers ©roces

E sppleation of proceeds to principal shall not extend
erred to in parazraphs 1 oend 2 hereof or change the amount of
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: H Coessrs 1N Interest

: t1. Forbearance by Lender Not 2 Waiver. Any forbearance by Ferderin evercising aav right or remedy hereunder. of .
i otherwise afforded by applicable Taw. shall pot be o waner of o preciude the evercise of anmy such right or remady.

. The procurement of insurance orf 1the payment of taves of other Tenas or charges by Fender shall not be a aaiver of Lender's

i right 1o accelerate the maturity of the indebredness sovured by this Mortgage.

§2. Remedies Cumulative. A1l remedies provided i this Mortgesze are distinat and cumulative to 2av other right or
remedy snder this Mertgage or afforded by ! 1

Vaa e g and

3 mav ke averised congurrenth independentiv of stccessively.
13, Suciissors and Assigns Bound: Joint and Several Liabilita: Captions. The cosenants and agreements herein
contained shall bind. and the rights Fercander ~hali mure ton the reapecting succesors and assigns of Lender and Borroaer.
sublect to the provisions of parazraph 17 hereod. Al corenanis and szreements of Borrower shall be foint and several
The captions and headings of the paragrephs of this Mentgage are tor comenience onhv zad are ot 1o be used to

! interpret of define the provisions hereof.
: 14. Notice. Fxcep: for any notice required under sppliveb’e tas to be given in another manner. (3) any notice to
) Borroaer provided for in this Moertgage <hall e zoen By mailing soch notile by certified mai! sddressed to Borrower at

e

the Property Address or «t such other address as Borroaer may devgnute by rotice to Lerder as provided herein. and
: th) anh netice to Lender shall be given by certdiad meh retors

; i recept requested. 1o Tenders address stated herein of to
N such otker address as Lender may designate by notive to Berrower as provided Reren. Any notice provided for mn this
Maortgage shail be deemed to have Feen gaen to Berrower or Perder aken given in the manrner Jdesignated herein.

15. Uniform Mortgage: Governing [aw: Severabilita. This form of mongagze combires uaiform covenants for national
use and non-uniform covenanis aith imited varianens by ponsdotion te a uniform secunity Instrument CoVeTing
real properiv. This Merigage shall be goserned by the Taw of the forisdiction in wkich the Property is hvated. In the
event that any provision or claue of this Mentgage or the Nore condlits with appitcable law. such conflict <hall not affect
other provisions of this Mertgage or the Note whihovan be zoen cifect withont the conilicting provision. and to this
ernd the provisions of the Mortgage and the Nete ere Joeclared 1o be everable

TV JOnst

16. Borrower's Copy. Borrower <hall ke furnisked o conformed copy of the Note zml of this Morrgage at the time -
of execution or after recordation hereof.

i 17. Transfer of the Properts: Assumption. If ali or uny part of the Property o7 an irterest therein is sold or transferred £
: by Borrower without Lender’s prior written consent. exchinding v the creation of a Yen or encumbranee subordinate to F
i this Mortgsge. ¢b) the creation of & purchiase pierey security inferest for houeho!d appliances. (0 a transfer by devise.
! decent or by operation of lan vpen the death of aiosnt tenant or th the grant of any keachold interest of three years or tess E
. rot coataining an option to purchase. Teader muay. at Tender's eoption. devlare all the sems secured by this Mortgagze 1o be
* mmediately due ard payable. Tender <kall Pave asived sulh option aceelerate if. prior to the sake or transfer. Lender :
; 2nd the person to whom the Property i to be sold or transterred reach agreement in writing that the oredit of sech persen i
is saticfactory to Tender and that the interest pavable on the soms secured by this Muorigage <kall be at such rate as Lender :
t shall request. If Lender has waned the eption to aocelerate provaded i this parazrarh 17, and if Borrower’s suvgessor in :
; interest has eaecuted a writter assumption agreement aocepied in writing by Lender. Lender <hall release Borroser from all :
i obligations under this Mortgaze and the Note. :
) If Lender exercises such option to accelerate. Tender shall mail Borrower sotiee of aceeleration in accordance with :
b paragraph 13 hereof. Such notice ~hali provide perind of not fess than 30 davs from the date the notice s matled within :
! which Borrower may pay the <ums dechared due 1 Borrower fads o pay <rch sirmis prior to the evpiration of sich perod. :
' Lender may. without further notice of demand o Borromer imoke amy remedios pernntted by parazraph 18 hereof.
. x
' Nox-UntporM CorvEnanis, Borroaer and Tender turther covenant and agree as follows: :
: 18. Acceleration: Remedies. Fucept av provided in paragraph 17 hereof. upon Borrowers breach of any covenant !

or agreerment of Borrower in thin Mortzage. including the covenants lo pay when dae any sums secured by this Mortgaze,

L.ender prior to acceleration <hall

mail notice to Borrower as provided in paragraph 14 hereof specifying= (1) the breach:
(2) the action required to core sach breack: 135 a date. not Tess than 30 dass from the date the Botice & mailkd to Borrower.,

by which such breach munt be cured: and 1) that failure to cure such hrezch on or before the date specified in the notice

may result in acceleration of the sumn secured by this Murtgage. forecloure by judicial proceeding and sale of the Property.

The potice shall further inform Borrower of the right to reinstate after acceleration and the right to msert in the foreclosore
proceeding the non-¢vistence of a default or any other defense of Borrower to acceleration and foreclosure. §f the breach
is not cured on or before the date specified in the notice. Lender at Lender's option may declare all of the sums secured by
this Morigage to be immediafely due and payable without further demand and may foredlove this Morigage by judicial
proceeding. Lender shall be entitlzd to collect in such proceeding all expennes of foreclnare, including. but not Lmited to.
reavonable attorney s fees, and conts of documentary ervidence. abstracts and title reports. all of which shall be additional sums

4 secured by this Mortgage.
' 19. Borrower’s Right to Reinstate. Notwithstanding Pender's aoccleraton of the ~oms secured by this Mertgage.

Hoerrowof shall have the right o have any provecdings begiin b 1ender b enforce this Merigege diwcentineed ot any time
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